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___FIRST™
I FDERAL SAVINGS
"™ OF GREENVILLE

State of South Carolina )

MORTCGAGE OF REAL ESTATE
COUNTY OF ... Greenville . . _ S

To All Whom These Presents May Concern:

Peter Serpanos and Niki Serpanos
(hereinafter referred to as Mortwagor) (SEND{S) GREETINGS:

WHEREAS, the Mortzagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND 1LOAN_ASSOCIATION OF
GHEENVILLE. SOUTH CAROLINA (hercinafter referred to as Mortcaver) in the full and just sum of . - ™

s 18,000.00 ,

Dollars. as evidenced by Mortager's promissory note of even date herewith, which note .
a provision for escalation of interest rate (paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specificd in installments of One. Hundred Fi ft}"‘

one and 06/100--------"-v--------—-———~ (s 151.06 Y Dollars each on the first day of each

month hereafter, in advance, until the prinvipal sum with interest has been paid in full, such pavinents to be a plicd first to the payment
of interest. computed monthly on nnpaid principal balaces, and then to the payment of principal with the list payment. if ot sooner

paid, to be dus and pavable 25 vears after Jdate; and

WHEREAS. saidd note further provides that if at any time any portion of the principal or interest due thereunder shall be past
dise and unpaid for a period of thirty days, or if there shall be any faibire to comply with and abide by any By-Laws or the Charter
of the Morteagee, or any stipnlations set out in this mostgage, the whole anount due thereunder shall. at the eption of the holder thereof,
become immaliately dite and pavable. and said holder shall have the rivht to inatitute any proceedings vpon said note and any collat-
erals given to secure same, for the purpose of colleuting said principal due. and interest, with costs ard expenses for proceedings; 2

WHEREAS. the Mortgazor may hereafter becvme indelbted to the Mortgagee for such further sums as nmay be advanced to the
Mortuavor's account for the payment of taves, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN That the Morteagor, in eonsileration of said debt and to sevare the pavinent thercof and any further
smns whith mw be advanced by the Mottzavzee to the Morteacor's cooonnt, amad abo i consideration of the sum of Three Dollars
(5300} ta the Morteavor in hand well and troly paid by the Martosuee st amd before the sealing of these prosents, the receipt whereof
is hereby acknowledeed. bas wranted, barsained, sobl and releasal and by these presents does grart. bargain. sell and release unto the

Mortravee. its snccessors and assizns, the following described real estute:

et ot centin picce patced ol of L GBS TV Ap Rt SBUERETR F & S
Cherrylane Drive, being shown as Lot #56, on a Final Plat of Farmington
Acres made by Carolina Engineering and Surveying Company dated December,
1962, and recorded in the R.M.C. Office for Greenville County, South
Carolina, in Plat Book $$, pages 106 and 107. This property faces
Cherryland Drive for a distance of 90 feet and runs back in parallel

lines for a depth of 150 feet.
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